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RELEVANT FACT
(free translation from Portuguese original)

Embratel Participacdes S.A. (“Embrapar”), hereby communicates to its stockholders and
the public at large -- in accordance with paragraph 4, article 157, of the Brazilian
Corporation Law (Law No. 6404/76) and further pursuant to Instruction No. 358/02
issued by the Brazilian Securities Commission (CVM) -- that it has concluded the
acquisition of Vésper Sdo Paulo S.A. and Vésper S.A.. The acquisition was carried out
without disbursement of cash and, moreover, the companies acquired have no bank debts.
All the conditions precedent for closing the operation have been complied with, among
them approval by the regulatory authority ANATEL (National Telecommunications
Agency). Additional information may be obtained from the Company’s website:
www.embratel.com.br.
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